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E.O. 11652: N/A 
TAGS: EFIN.CI 

SUBJECT: EXIMBANK RESUMPTION OF SUPPLIER CREDIT COVER 

1. BANCO CENTRAL ADVISED MARCH 27 BY TELEX AS FOLLOWS: 

2. EXIMBANK BOARD OF DIRECTORS HAS AUTHORIZED IMMEDIATE 
RESUMPTION OF SHORT AND MEDIUM-TERM INSURANCE AND GUARANTEES 
OF SUPPLIER CREDITS TO CHILE. 

3. MEDIUM-TERM CONDITIONS INCLUDE: 

(1) GUARANTEE AND IMPORT REGISTRATION: FOR PUBLIC BUYERS, 

CORFO GUARANTEE; FOR SALES TO PRIVATE BUYERS WITH A 
FINANCED PORTION OF $50,000 OR MORE, CORFO GUARANTEE; FOR 
ALL BUYERS, BANCO CENTRAL "REGISTRO DE IMPORTACION CON 
COBERTURA DEFERIDA "(IMPORT REGISTRATION). 

(2) CASH PAYMENT: 10 PERCENT 
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(3) EXPORTER RETENTION: 20 PERCENT 

4. SHORT-TERM CONDITIONS INCLUDE SAME GUARANTEE REQUIREMENTS. 

5. FOREIGN CREDIT INSURANCE ASSOCIATION (FCIA) AND COMMERCIAL 
BANKS BEING ADVISED OF THIS ACTION. THIS ACTION AND THE 
ACCEPTANCE OF CORFO’S GUARANTEE ACROSS THE BOARD, 

PERTAINS ONLY TO SUPPLIES CREDITS, AND ONLY FOR MODERATE 
AMOUNTS OF UP TO ABOUT ONE MILLION DOLLARS. THE 
ACCEPTANCE OF CORFO’S GUARANTEE SHOULD NOT BE CONSTRUED 
AS A PRECEDENT IF AND WHEN THE BANK APPROVED DIRECT 
CREDITS OR LARGER SUPPLIER CREDITS, WHICH COULD REQUIRE 

THE GUARANTEE OF BANCO CENTRAL OR OF THE REPUBLIC OF 
CHILE. KISSINGER 
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